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Members of the Audit Committee
The City of Ottawa

Dear Members of the Audit Committee,

We look forward to discussing the current year audit plan for the City of Ottawa [the
“City"] at your meeting on November 26, 2019. We will outline the scope of our
services, identify the EY team scheduled to perform the audit, and present the key
considerations that will affect the 2019 audit.

The audit is designed to express an opinion on the 2019 consolidated financial
statements. We are currently completing the planning phase of our audit, and have
aligned our procedures to consider the City's current and emerging business risks and
evaluate those that could materially affect the consolidated financial statements.

We appreciate that the City of Ottawa selected EY to perform its 2019 audit and we
are committed to executing an audit that is responsive to your needs and maximizes
audit effectiveness, delivering the high quality you expect in the most efficient
manner possible.

Very truly yours,

é\m«t *yomf LLp

Chartered Professional Accountants
Licensed Public Accountants

Suzanne Gignac, CPA, CA, CPA (llinois) Deanna Monaghan, FCPA, FCA, CPA
Engagement Partner (Illinois), ICD.D
(613)598-4376 Engagement Quality Review Partner
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2019 EY services

Services and Deliverables

Aud.it and e Express an opinion, and report to the Audit Committee on the
audit - results of our audit of:
related

* The consolidated financial statements of the City of Ottawa

services
and the financial information of the City of Ottawa related
entities and programs in accordance with municipal or other
requirements.
e [Issue a written communication to:

* Management and the Audit Committee describing significant
deficiencies in internal controls identified during our audit, if
any

* Management and the Audit Committee describing other
deficiencies in internal controls identified during the audit
that in our professional judgment, are of sufficient
importance to merit their attention, if any

* Management and the Audit Committee commenting on the
results of the audit and addressing matters that we are
required to communicate under our professional standards

e |ssue a management letter including recommendations for
improvements in controls and procedures, should any matters
be noted.

Other e Perform translation of the French consolidated financial
Services statements and financial highlights included in the annual report

of the City of Ottawa.



Executive Summary

2019

considerations Audit strategy

e Our audit strategy is risk-based and our areas of audit emphasis
for the 2019 audit are outlined in the “Areas of audit emphasis”
section of this document.

e Asin prior years, we plan to rely on controls over certain systems
and processes as part of our audit strategy.

Audit materiality

e Materiality has been set at $72.2M and is based on based on
2019 budgeted operating expenditures.

Audit timeline

e We will perform our interim procedures during the months of
September 2019 through January 2020 and our year-end
procedures during the months of April and May 2020.

Audit team

e The audit team will be led by Suzie Gignac and supported by
Deanna Monaghan as Engagement Quality Reviewer and Mita
Meyers as senior manager.

Independence

e We are independent and have extensive quality control and
conflict checking processes in place.




Planning materiality

e At the conclusion of the audit, we formulate our opinion on the consolidated
financial statements of the City as to their fair presentation, in all material
respects, in accordance with Canadian public sector accounting standards.

e Our estimation of planning materiality requires professional judgment and
necessarily takes into account qualitative as well as guantitative considerations.

e Basedonthe 2019 operating budget, we estimate the materiality for the audit
of the 2019 consolidated financial statements to be $72.2M (§71.0M in 2018),
which represents 2% of budgeted operating expenditures for the year ended
December 31, 2019 (2% of actual expenditures for 2018).

e The 2019 preliminary materiality level will be reviewed on an ongoing basis
throughout our 2019 audit. Should actual results vary significantly from those
budgeted, the materiality level may be adjusted in order to recognize this
change in circumstances.

e Testing is performed at thresholds well below the audit materiality level in order
to perform sufficient audit work to provide an opinion on the financial
statements.



Our Audit Plan

Audit approach

Area

Comments

Our planned audit approach

For purposes of the audit of the
financial statements, our audit
scope is developed after
considering the inherent and
control risks and the
effectiveness of the
organization's internal controls.
A variety of factors are
considered when establishing the
audit scope including size,
specific risks, the volumes and
types of transactions processed,
changes in the business
environment, and other factors.

We distinguish between the
following strategies:

e |dentify and evaluate
controls (controls strategy)

e Do not identify and
evaluate controls
(substantive strategy)

Using our cumulative knowledge of the City's
business, including the results of audit
procedures in prior years and the knowledge
gained from the current year procedures
completed to-date, we have established a
preliminary strateqgy for placing reliance on
controls related to the flows of certain
transactions and/or significant processes.

Based on our planning, our intention is to test
and rely on controls in the following areas, in
order to increase overall efficiency of the audit
by reducing the nature, timing and/or extent of
substantive procedures:

e |T General Controls (ITGCs): We plan to
audit the IT general controls over the SAP
and Markview systems in support of the
financial statement audit of the City of
Ottawa. Our procedures will include tests of
change management, logical access, and IT
operations.

e Accounts payable, expenditures and payroll
expense process (conducted on a rotational
basis).

Should the execution of our tests of controls
result in exceptions, this may affect our planned
reliance on such controls in conducting our year-
end procedures. We will communicate to you any
changes to our audit approach.

We plan to integrate data analytics as part of our
audit approach, through the use of our EY Helix
suite of data analytics tools. Use of data
analytics allows us to analyze greater quantities
of data, enhance our understanding of the City's
business and processes, design procedures that




Area

Comments

are better targeted towards the risks, and deliver
more value from our audit. We intend to apply
data analytics technigues over tangible capital
assets, user fees and municipal taxation
revenues, as well as journal entry testing for
management override.

For the remaining significant accounts, we will
take a substantive approach, as we believe this
will result in a more efficient audit of the related
accounts based on their nature.




Our Audit Plan

Audit timetable

The following timetable outlines key activities of our 2019 audit plan:

Scope and strategy

Execution

Conclusion and
reporting




Our Audit Plan

Areas of audit emphasis

Our audit procedures emphasize testing areas with the highest risk of misstatement
(e.g., those accounts, contracts or transactions where we believe there is the greatest
risk of material misstatement to the financial statements, whether due to error or
fraud, including disclosure items). We consider the effects of current market risk
factors on the City, and emphasis is also placed on those areas requiring difficult,
subjective, or complex determinations by management with heightened professional
skepticism. Accordingly, our audit procedures are planned to focus on the following
areas:

Revenue recognition

Contingent liabilities

Investments and financial instruments
Employee benefit costs

Tangible capital assets

Commitments



Our Audit Plan

Areas of audit emphasis

Area of emphasis

Summary of planned audit procedures

Revenue recognition

(PS 1200 - Financial Statement Presentation, PS 3100 - Restricted Assets and
Revenues, PS 3410 - Government Transfers, PS 3510 - Tax Revenue)

e Taxation revenues are recorded
in the period to which the
assessment relates and
reasonable estimates of
amounts can be made.

e Government transfers are
recognized in revenue when
they are authorized and when
eligibility criteria have been
met. Under certain
circumstances, agreements
may create a liability which is
deferred until certain criteria
are met.

e Development charges must be
used for specific purposes and
are deferred and recognized in
revenue in the period in which
the resources are used for the
specified purpose(s).

e Fees and user charges are
recognized when the activity is
performed or when the
services are rendered.

We will review the City's method for
recognizing revenue and validate
whether it is consistent with the
prior year policy, the related
accounting standards and industry
practice.

We will walk through and update our
understanding of the flow of
transactions for taxation revenues,
government transfer revenues,
development charge revenues and
fees and user charges revenues.

We will perform data analytics using
the EY Helix suite of data analytics
tools, which involves an in-depth
analysis over the user fees and
municipal taxation streams of
revenue.

We will perform test of details over
the revenue for government
transfers and development charges
and review the related contracts and
agreements.




Our Audit Plan

Areas of audit emphasis

Area of emphasis

Summary of planned audit procedures

Contingent Liabilities

(PS 3300 - Contingent Liabilities)

Accruals are recorded for
requlatory and legal
proceedings that arise in the
ordinary course of business
when likely and subject to
reasonable estimation.

Many factors are considered in
making an assessment of a
contingency, including history
and stage of litigation.
Estimates are based upon
consultation with legal counsel
(in-house and/or external).
Legal fees are generally
expensed as incurred.

e We will perform a review of the
contingent liabilities and assess
management and legal counsel
assumptions for each significant
contingent liability identified.

e We will confirm with both in-house
and external legal counsel the
completeness of the contingent
liabilities reported by management.




Our Audit Plan

Areas of audit emphasis

Area of emphasis

Summary of planned audit procedures

Investments

(PS 3040 - Portfolio Investments)

The City values investments at
amortized cost less amounts
written off to reflect a
permanent decline in value.

If fair value of investments is less
than cost, the City must assess
whether the impairment is
considered other-than-
temporary and, if so, recognize
the other-than-temporary
impairment in the statement of
operations.

e We will conduct substantive
procedures on the amortized cost of
the investments and perform
confirmation procedures in order to
verify the current market value of the
investments.

e Any significant difference between the
market value of the investments and
their book value will be assessed for
impairment to determine whether the
decline in value is other-than-
temporary.
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Our Audit Plan

Areas of audit emphasis

Area of emphasis

Summary of planned audit procedures

Employee benefit costs

(PS 3250 - Retirement Benefits, PS 3255 Post-employment benefits, compensated
absences and termination benefits)

The City's employee future
benefits and pension
agreements include the Ottawa-
Carleton Regional Transit
Commission Employees’ Pension
Plan, the City of Ottawa
Superannuation Fund, WSIB, and
other post-employment and
post-retirement benefits.

The employee benefit liabilities
and annual expense are
determined by actuaries using
assumptions (e.q., discount rate,
wage rate changes, return on
plan assets) established by the
City's management.

The assumptions are based on
the City's own experience and
forecasts for various attributes.
The highly sensitive discount
rate for the employee future
benefits, and pension
agreements liability is
determined by reference to the
City's cost of borrowing or plan
asset earnings.

Our procedures include a review of
the assumptions used by the City’s
actuaries as the assumptions are
highly sensitive.

We will involve our internal actuaries
to perform an assessment of the
valuation reports. For each plan, we
will review the 2019 valuation
methodology and assumptions used
by the actuaries and conclude as to
whether the methodology used is in
compliance with Canadian public
sector accounting standards and we
will assess whether the assumptions
used are reasonable.

We will review the current pension
obligation and pension asset for both
pension plans and WSIB and we will
review the post-employment
obligations and assess whether the
appropriate amounts have been
recorded in accordance with PS 3250
and PS 3255.

11



Our Audit Plan

Areas of audit emphasis

Area of emphasis Summary of planned audit procedures

Tangible capital assets

(PS 3150 - Tangible Capital Assets)

e Tangible capital assets are o We will walk through the tangible
recorded at cost, which includes capital asset process to update our
amounts that are directly understanding of the capitalization
attributable to acquisition, process, including the accounting for
construction, development, or the OLRT project and other significant
betterment of an asset. The agreements.

costs, less residual value, of the
tangible capital assets, excluding
land, are amortized on a
straight-line basis over their
estimated useful lives.

o We will perform data analytics using
the EY Helix suite of data analytics
tools, which involves an in-depth
analysis over the additions, transfers,
disposals and amortization of tangible
capital assets. This will include a
review of the timing of when assets
were put into or taken out of use, as
well as the assumptions used for
useful life and depreciation methods.

e We will review the write-down analysis
performed on the tangible capital
assets balance when conditions
indicate that a tangible capital asset
no longer contributes to the City's
ability to provide goods and services,
or that the value of future economic
benefits associated with the tangible
capital asset is less than its net book
value.

12



Our Audit Plan

Areas of audit emphasis

Area of emphasis Summary of planned audit procedures

Commitments

(PS 3390 - Contractual Obligations)

e The City discloses significant e We will continue to monitor the City's

contractual obligations in activities related to commitments which
the notes to the financial may require disclosure in the notes to the
statements. financial statements. In particular, we will

obtain management and legal
representations regarding any
commitments entered into during the
year.

13



Fraud considerations and risk of management override

We are responsible for planning and performing the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement,
whether caused by fraud or error.

Our audit procedures will include: brainstorming, gathering information to facilitate
the identification of fraud risks and performing procedures in the areas where fraud
risks are identified including performing procedures required by our professional
standards, designed to address the risk of management override (including examining
journal entries, reviewing accounting estimates and evaluating the business rationale
of significant unusual transactions).

We evaluate the risk of management override using the fraud triangle which includes
rationalization, opportunity, and incentive and consider the actions management has
taken to respond to those risks.

As a result of our audit planning activities, we have not identified any fraud risks aside
from the presumed risk of management override. In response to this risk, we intend to
leverage the use of our EY Helix suite of data analytics tools in examining journal
entries.

Inquiries relating to matters relevant to the audit

We perform inquiries related to fraud and other matters to help inform our audit
strategy and execution of our audit procedures. We would like to be informed of any
matters of which you believe we should be aware, including, but not limited to:

e Your views about the risks of material misstatements due to fraud, including the
risks of management override of controls

e Your knowledge of any actual, alleged or suspected fraud

e Your awareness of tips or complaints regarding the City's financial reporting
(including those received through the audit committee's own “whistleblower”
program, if any) and your response to such tips and complaints

e« How you exercise oversight over the City's assessment of fraud risks and the
establishment of controls to address these risks

e Your awareness of other matters, you believe, are relevant to the audit including,
but not limited to, violations or possible violations of laws or regulations

14



When we identify a fraud risk, including a fraud risk that arises through or is
associated with the risk of management override of controls, we perform audit
procedures to address those risks. In addition to any specific responses related to the
fraud risk, we also examine journal entries, review accounting estimates where there
is significant judgment and complexity for management bias and evaluate the
business rationale of significant unusual transactions as required by our professional
standards.

15



Fair and transparent fees

2019
estimated fees 2018 fees
Financial statement audits"” 302,040 $314,303
Other audit engagements@ 42,130 69,786
Non-audit engagements®® 9,120 155,448
Total $353,290 $539,537

@) Includes fees and expenses related to the audit of the consolidated annual

financial statements, subsidiaries, and employee benefit plans,

notwithstanding when the fees and expenses were billed or when the

services were rendered.

) Includes fees and expenses related to other audit engagements, including
municipal requirements, notwithstanding when the fees and expenses were

billed or when the services were rendered.

3 Includes fees and expenses related to the non-audit engagements,
notwithstanding when the fees and expenses were billed or when the

services were rendered.
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Thought leadership

EY is invested heavily in developing Thought Leadership to support our clients and
their governance committees in achieving their goals. Articles developed by EY on
topics of relevance to audit committees and boards can be found at the following
links:

e https://www.ey.com/en_gl/board-matters
e https://www.ey.com/en_gl/what-we-think
e https://www.ey.com/ca/en/industries/government---public-sectori#Leadership

The Audit Committee may find EY's Thought Leadership on digital transformation in
the public sector of interest. These articles discuss how governments are moving
towards a digital-based future, with a focus on the procurement process, and a
discussion of the five overall critical areas where digital can be harnessed. The
complete articles can be found at:

e https://www.ey.com/Publication/vwLUAssets/Legacy-to-
leading/SFILE/Legacy-to-leading.pdf

e https://www.ey.com/en_gl/government-public-sector/how-does-digital-
government-become-better-government

The EY Centre for Board Matters also publishes a number of articles about
cybersecurity and its related risks. The following article provides perspectives and
video recaps from interviews at the annual EY Cybersecurity Board Summit and may
be of interest to you:

e https://www.ey.com/en_us/board-matters/how-to-enhance-cybersecurity-risk-
oversight

The Audit Committee may also find EY's Thought Leadership on the Top Priorities for
Boards in 2019 of particular interest. This article highlights the priorities EY
anticipates will be top-of-mind for board members in 2019 and then further
elaborates on each of the priorities and includes questions the audit committee and
board might want to consider when providing oversight on new risks and
opportunities. The top five priorities for 2019 include:

1. Embrace the duality of strategy
2. Transform the governance of risk management

3. Accelerate the talent agenda and activate culture as a strategic asset

17
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4. Strengthen communication and engagement with stakeholders
5. Continue to enhance board performance

For reference, the complete article can be found at:

e https://www.ey.com/en_us/board-matters/what-boards-should-prioritize-in-

2019

In addition, we have included, in Appendix A, a summary of developments in
accounting standards provided by the Public Sector Accounting Board (PSAB).

We sincerely hope that you find the information of use in exercising your oversight
role at the City of Ottawa.

18
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Appendix A - Accounting and auditing developments

This summary of decisions of the Public Sector Accounting Board [“PSAB"] has been
prepared for information purposes only. Decisions reported are tentative and reflect
only the current status of discussions on projects, which might change after further
deliberations by PSAB. Decisions to publish exposure draft and Handbook material are
final only after a formal ballot process.

Accounting and
auditing
developments

Summary

Effect on the City of
Ottawa consolidated
financial statements

Financial Reporting Developments:

Restructuring
Transactions (PS
3430)

In 2015, PSAB approved a new
Handbook Section applicable to fiscal
years beginning on or after April 1,
2018. Earlier adoption is permitted.

This new Section defines a
restructuring transaction and
establishes standards for recognizing
and measuring assets and liabilities
transferred in a restructuring
transaction including the value at
which both the transferor and
transferee should record the impact of
the transaction.

The new accounting
standard needs to
be implemented in
the City’'s financial
statements in the
fiscal year ending
December 31,
2019. The City has
performed an
assessment and
determined that
there is limited
impact of the new
standard on the
City's financial
statements. We will
review the City's
position as part of
our audit
procedures.

Financial
Instruments (PS
3450), Foreign
Currency
Translation

(PS 2601),
Portfolio
Investments (PS

In March 2018, PSAB approved an
extension of the effective date of
Sections PS 3450, Financial
Instruments, and PS 2601, Foreign
Currency Translation, to fiscal years
beginning on or after April 1, 2021.
Narrow-scope amendments will be
proposed for Section PS 3450 to

The City has begun
to perform an
assessment of the
impact of these new
standards on its
consolidated
financial statements.
The new accounting

19



Accounting and
auditing
developments

Summary

Effect on the City of
Ottawa consolidated
financial statements

3041) and
Financial
Statement
Presentation (PS
1201)

address certain non-hedge accounting
issues raised during consultations.

In December 2018, PSAB approved
the Exposure Draft, “Financial
Instruments - Narrow-scope
Amendments.” The exposure draft
proposes to amend the guidance
where a government purchases its own
bonds from the open market. It also
clarifies the transitional provisions
Section PS 3450, Financial
Instruments, to simplify the transition
for governments and their
consolidated entities. The Board will
issue the exposure draft in January
2019, with a 90-day comment period.

standards need to
be implemented in
the City of Ottawa's
financial statements
in the fiscal year
ending December
31, 2022, or earlier
if deemed
appropriate.

Asset
Retirement
Obligations

On March 9, 2017, PSAB proposed to
issue a new Section on asset
retirement obligations and withdraw
Solid Waste Landfill and Post-Closure
Liability, Section PS 3270.

The new section will require entities to
record asset retirement obligations. An
asset retirement obligation is a legal
obligation associated with the
retirement of a tangible capital asset.
Asset retirement costs associated with
a tangible capital asset controlled by
the entity increase the carrying
amount of the related tangible capital
asset and are expensed in a rational
and systematic manner. Asset
retirement costs associated with an
asset no longer in productive use are
expensed. Subsequent measurement
of the liability can result in either a
change in the carrying amount of the

The City has begun
to perform an
assessment of the
impact of this new
standard on its
consolidated

financial statements.

The new accounting
standards need to
be implemented in
the City of Ottawa's
financial statements
in the fiscal year
ending December
31, 2022, or earlier.
Once received, we
will review the City’s
assessment.
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Accounting and
auditing
developments

Summary

Effect on the City of
Ottawa consolidated
financial statements

related tangible capital asset, or an
expense, depending on the nature of
the re-measurement and whether the
asset remains in productive use. This
new Section will be effective for fiscal
years beginning on or after April 1,
2021. Earlier adoption is permitted.

Revenue (PS
3400)

PSAB recently issued a new Section on
revenue (PS 3400) proposing a
framework which includes two
categories of revenue - exchange
transactions or unilateral transactions.
Revenue from an exchange transaction
is recognized when the public sector
entity has satisfied the performance
obligation(s). If no performance
obligation is present, it would be
unilateral revenues. Unilateral
revenues are recognized when a public
sector entity has the authority to claim
or retain an inflow of economic
resources and a past event gives rise to
a claim on economic resources. This
new Section will be effective for fiscal
years beginning on or after April 1,
2022. Earlier adoption is permitted.

The City will need to
assess the impact of
these new standards
on its financial
statements. The new
accounting
standards need to
be implemented in
the City’'s financial
statements in the
fiscal year ending
December 31,
2023, or earlier if
deemed appropriate.
Once received, we
will review the City’s
assessment.
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EY | Assurance | Tax | Transactions | Advisory

About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital markets
and in economies the world over. We develop outstanding
leaders who team to deliver on our promises to all of our
stakeholders. In so doing, we play a critical role in building a
better working world for our people, for our clients and for our
communities.

EY refers to the global organization and may refer to one or
more of the member firms of Ernst & Young Global Limited,
each of which is a separate legal entity. Ernst & Young Global
Limited, a UK company limited by guarantee, does not
provide services to clients.

For more information about our organization, please visit
ey.com.

© 2017 Ernst & Young LLP. All Rights Reserved.
A member firm of Ernst & Young Global Limited.


https://www.ey.com/

	The City of Ottawa | 2019 Finanial Statement Audit Plan
	2019 EY services
	Executive Summary
	Planning materiality
	Our Audit Plan
	Audit approach
	Audit timetable
	Areas of audit emphasis

	Fraud considerations and risk of management override
	Inquiries relating to matters relevant to the audit
	Fair and transparent fees
	Thought leadership
	Appendix A – Accounting and auditing developments



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.7

  /CompressObjects /All

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /sRGB

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType true

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize false

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts false

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /Arial-Black

    /Arial-BlackItalic

    /Arial-BoldItalicMT

    /Arial-BoldMT

    /Arial-ItalicMT

    /ArialMT

    /ArialNarrow

    /ArialNarrow-Bold

    /ArialNarrow-BoldItalic

    /ArialNarrow-Italic

  ]

  /NeverEmbed [ true

    /CenturyGothic

    /CenturyGothic-Bold

    /CenturyGothic-BoldItalic

    /CenturyGothic-Italic

    /CourierNewPS-BoldItalicMT

    /CourierNewPS-BoldMT

    /CourierNewPS-ItalicMT

    /CourierNewPSMT

    /Georgia

    /Georgia-Bold

    /Georgia-BoldItalic

    /Georgia-Italic

    /Impact

    /LucidaConsole

    /Tahoma

    /Tahoma-Bold

    /TimesNewRomanMT-ExtraBold

    /TimesNewRomanPS-BoldItalicMT

    /TimesNewRomanPS-BoldMT

    /TimesNewRomanPS-ItalicMT

    /TimesNewRomanPSMT

    /Trebuchet-BoldItalic

    /TrebuchetMS

    /TrebuchetMS-Bold

    /TrebuchetMS-Italic

    /Verdana

    /Verdana-Bold

    /Verdana-BoldItalic

    /Verdana-Italic

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects true

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [612.000 792.000]

>> setpagedevice





