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STATEMENT OF OPERATIONS -- prepared by Ernst & Young LLP
year end December 31, 2015

2015 Actuals 2014 Actuals
REVENUES
tax levy -- note #4  (2015 levy collected was $742,501 less remissions for actual) 739,575 714,117
sundry    59,723 156,607
payments in lieu of taxation 9,033   8,875
interest earned on reserves (schedule 2) 1,200 1,200

809,531 880,799
EXPENDITURES

ANNUAL SURPLUS

advertising & promotion 235,475                 214,564               
salaries, medical bene�ts, professional development & consultants 190,055                 179,682               

accumulated surplus, beginning of year 100,464 177,327
Accumulated Surplus, end of year (*funds allocated for special projects) 290,000 112,673

RESERVE ACCOUNT
fund balance, beginning of year 67,960 67,960
fund balance, end of year (after interest earned transferred to revenue) 67,960 67,960

 

ground services 59,882                    47,647                  
o�ce 140,362                 191,926               
security services 12,824                 20,898               

                                              rent 31,356

                
 32,130               

furniture & equipment 22,180                      5,399                    
insurance 5,466                      5,057                    
audit fees 1,228                      1,021                    

depreciation 10,239                      5,148                    
709,067

 

703,472              

390,464 290,000

390,464 290,000

general tax levy 742,501 727,961
supplementary assessment    22,681 1,362
remissions (5,634)   (2,376)
vacancy rebates (19,973) (12,830)

739,575 714,117

NOTES TO FINANCIAL STATEMENTS
Tax revenue is comprised of the following:
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